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Prices rise, but doubt
persists in tea industry

INDRONIL ROYCHOWDHURY
Kolkata, July 9

WHILETEAPRICES are show-
ing encouraging trends, prof-
itability for the entire year is
still not out of question since
there has been tremendous
crop loss due to the lockdown
in the wake of Covid -19 fol-
lowed by heavyrainsin Assam.

The country’s overall tea
production declined 54% in
April alone to 39.02 million
kg, against 84.49 million kg
during the corresponding
period last year. This has cre-
ated a supply constraint.
Prices though are on therise,
shortfall in crop has hit net
cash flow,which has kept the
industry in doubts.

The GuwahatiTea Auction
Centre in a recent three-day
long e-auction gotanaverage
price of X273.50 a kg against
¥158.98 a kg it got last year.
The centre auctioned 3.80
million kg of tea. This price
trend has to remain stable if
the industry has to see profit
forthe entire yeareven if pro-

duction in June, July and
August are robust and a part
of the crop loss is recovered.

For every 10% drop in
crop, cost of tea production
shot up by around 30%. Of
the 1,100-1,200 million kg of
tea produced in India, 120
million kg were lost during
the lockdown period. The 55
million kg of stockpile was
also wiped out. The losses for
March, April and May were
estimated to be around 140
million kg which in value
terms was estimated to be
around 2,200 crore based
on last year’s prices.

The Tea Board expects that
inJune,Julyand August, there

will be good production and it
can offset the crop loss to
some extent. Industry insid-
ers say with a good crop in
June, July and August, a max-
imum of 40 million kg of crop
loss can be offset.

This keeps the crop loss to
around 100 million kg,which
can be recovered by recent
trend in prices.

According to Azam
Monem, director, Mcloed
Russels, tea prices at the
retailers end have gone up by
X40-50 a kg and the ‘con-
sumption story remains
intact’. But with fall in pro-
duction, costing for labour
has gone up by 65% and
other costs by another 10%,
which has made overall tea
production a costly affair.

There are supply con-
straints both in domesticand
export markets and so prices
are on the upperside.Butitis
not clear whether the recent
trend in prices will continue
tostayand whether there will
be some offset in crop loss
post August.

PNB Housing Finance announces reworked biz plan

FE BUREAU
Mumbai, July 9

THE BOARD OF PNB Housing
Finance has approved a
reworked business plan for
FY21,inlight of the outbreak
of Covid-19,which has forced
a rethink on strategies by
businesses. Interestingly, the
development of a fresh busi-
ness plan comes months after
the appointment of former
State Bank of India executive
Neeraj Vyas as interim MD &
CEO of the company.

PNB Housing said that
Covid-19 and the resultant
lockdown have been telling
on its disbursements in
Q4FY20 and Q1FY21.“How-
ever, the numbers are visibly
improving month-on-month
but on an overall basis the
disbursements are expected
to de-grow during the year.
The focus will be on the mass
housing lower risk weighted
retail segment,”the company
said in a release. In the mass
housing segment, PNB Hous-

This is & public announcement for information purpases onfy and is not a prospecius annoencement. This does nof constitute an invitation or offer bo acquire, purchase or subscnbe for securibies

ingwill also disburse loans in
the high-yielding Unnati seg-
ment (individual housing),
with an average ticket size of
around %17 lakh. This seg-
ment will account for 10-
15% of the total disburse-
ments planned for FY21.
Assets under manage-
ment (AUM) are expected to
maintain a trajectory similar
to that seen in FY20. Retail
loans are expected to further
increase beyond 85% of the

total AUM as on March 31,
2021. At the end of March
2020, 82% of the lender’s
AUM consisted of retail loans.
It posted aX242-crorelossin
Q4FY20.

The companywill focus on
maintaining spreads between
210-220 basis points (bps),
with no plans of any major
securitisation of retail loans
during the year. Inclusive of
fees and other operating
income, the gross margin is

expected tobe in the range of
300-315 bps.

The operating expenses
are expected to fallby 5-10%
in absolute terms as com-
pared to FY20.“The company
had builtadequate provisions
during FY 2019-20 and
hence the credit cost is
expected to be lower during
the year compared to FY
2019-20 subject to uncer-
tainty which might arise due
to Covid-19. However, led by
government measures there
are early signs of real estate
sector bottoming out after 7
years of muted performance,’
the company said.

PNB Housing is actively
looking to further sell down
its corporate assets and make
thebalance sheet more asset-
light. With a focus on lower
risk-weighted retail loans,
cost rationalisation and con-
tained credit costs, the return
on asset is expected to be in
the range of 140-160 bps,
with an average gearing of
around 7 times during the
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year after a planned capital
raise of up to ¥1,700 crore.

Punjab National Bank
(PNB), the promoter of PNB
Housing, has stated its objec-
tives of maintaining a mini-
mum stake of 26% in the
company, continuing to be
the promoter and providing
brand support. Its current
shareholdingis 32.65%.PNB
Housing has approached its
promoter for their participa-
tion in the fund-raise and is
awaiting their response.

In Q1FY21, PNB Housing
disbursed close to X800 crore
ofloansand maintained cash
and bank balances of around
X7,000 crore as on June 30.
“Further, there is a healthy
pipeline of fresh borrowing
which the companyis actively
progressing with multiple
lenders,” it said.

As on June 30, the retail
loans under phase 2 of the
moratorium accounted for
about 299% of the retail AUM.
Onan overall basis, 39% of the
AUM is under moratorium.

ROSSARI BIOTECH LIMITED

Cur Comipany was initially incorporated as “Rossari Labtech™ on March 6. 2003, as a partnership firm under the Indian ParinershipAct, 1932, pursuant to a certificate of registration dated June 22, 2003, isswed by the Registrar
of Firms, Mumbai. The name of the partnership firm was changed to "Rossan Biotech” on December 5, 2003 and further the firm converted mfo a joint stock company on August 10, 2009, under part [X of the Companses Act,
1556 as “Rossari Biotech Limited” with a certificate of incorporation granted by the Registrar of Companies, Maharashira at Mumbai (*ReC”). We received our cerlificate of commencement of business on August 13, 2009, For
details ofthe change in the registered office of our Company, see *Histary and Cerfain Corporate Matfers” on page 171 of the red hering prospectus dated July 4, 2020 ("RHPT),
Corporate dentity Number: U24100MHZD09PLC194818
Registered and Corporate Office: 201 A - B, 2 Floor, Akruti Corporate Park. LE.S. Marg, next to GE Gardens, Kanjurmang (W), Mumbai 400 079, india.
Tel: (+91 22) 6123 3800; Contact Person; Ms. Parul Gupta, Company Sacretary and Compliance Officer; Tel: (+91 22) 6123 3800; E-mail: csi@rossarimad. com; Website; www.rossan.com

OUR PROMOTERS: MR. EDWARD WALTER MENEZES AND MR. SUNIL SRINIVASAN CHARI
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UTI Mutual Fund

#ﬂq, ek behtar zindagi ka.

NOTICE - DIVIDEND DECLARATION
UTI Regular Savings Fund

Guantum of INITIAL PUBLIC OFFERING OF [¢] EQUITY SHARES OF FACE VALUE OF ? 2 EACH (“EQUITY SHARES") OF ROSSARI BIOTECH LIMITED (THE “COMPANY"” OR THE
Dividend 1 NAV as on “ISSUER”) FOR CASH AT A PRICE OF % [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 2 [«] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP
Name of Dividend [(Gross | pecord | Face Value | gg.07.20 (per unit) TO 2 [«] MILLION COMPRISING A FRESH ISSUE OF [«] EQUITY SHARES AGGREGATING UP TO % 500.00° MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP
the Plan Rismbuiable At | Date [per unit) TO 10,500,000 EQUITY SHARES (THE “OFFERED SHARES") AGGREGATING UP TO 7 [«] MILLION, COMPRISING AN OFFER FOR SALE OF UP TO 5,250,000 EQUITY
% | % per unit be SHARES AGGREGATING UP TO 7 [+] MILLION BY MR. EDWARD MENEZES AND UP TO 5,250,000 EQUITY SHARES AGGREGATING UP TO 7 [+] MILLION BY MR. SUNIL
T = CHARI (THE "PROMOTER SELLING SHAREHOLDERS" OR THE "SELLING SHAREHOLDERS"), (THE "OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE
it ol “OFFER"). THE OFFER SHALL CONSTITUTE [+]% OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
Sanings Fund - 33.7304 "OUR COMPANY HAS, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“"BRLMs"), UNDERTAKEN A PRIVATE PLACEMENT OF EQUITY SHARES
Regular Plan Wednasdzn AGGREGATING TOZ 999.99 MILLION (“PRE-IPO PLACEMENT"). THE SIZE OF THE FRESH ISSUE OF UP TO? 1,500.00 MILLION HAS BEEN REDUCED BY? 995.99 MILLION
Flexi Dividend Plan S s ! ]IH’.;]&': = | wisEs PURSUANT TO THE PRE-IPO PLACEMENT AND ACCORDINGLY, THE SIZE OF THE FRESH ISSUE IS UP TO ¥ 500.00 MILLION.
U [P i W i =
UTI Regular 2020 QIB Portion: Not more than 50% of the Offer
Savings Fund - . Retail Portion: Not less than 35% of the Offer
Direct Pan S Non-Institutional Portion: Not less than 15% of the Offer
e era Price Band: Z 423 to ¥ 425 per Equity Share of face value of 7 2 each.

The Floor Price is 211.50 times the face value of the Equity Shares and the Cap Price is 212.50 times the face value of the Equity Shares.
Bids can be made for a minimum of 35 Equity Shares and in multiples of 35 Equity Shares thereafter.

*Distnbution of above dividend are subject to the availability of distributable surplus as on recaord date.
Diadend payment to the imestor will be lovver to the extent of statutony levy (if applicabilel.

Pursuant to payment of dividend, the NAV of the dividend options of the scheme
would fall to the extent of payout and statutory levy [if applicable). .

Risks to Investors:
The two Book Running Lead Managers associated with the Offer have handled 31 public issues in the past three years out of which 14 issues closed below the issue
price on listing date.
The Price/Earnings ratio based on diluted EPS for Fiscal 2020 for the Issuer at the upper end of the Price Band is as high as 32.12 as compared to the average
industry peer group PE ratio of 27.72.
* Average cost of acquisition of Equity Shares for the Selling Shareholders namely Mr. Edward Menezes and Mr. Sunil Chari is ¥ 4.16 per equity share and T 4.17 per
equity share respectively and the Offer Price at upper end of the Price Band is ¥ 425 per Equity Share.

* Weighted Average Return on Net Worth for Fiscals 2020, 2019 and 2018 is 36.02%.

As BA* | Simple, Safe, Smart way of Application!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account.

For further details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.
LIMIFIED PAYAEMNTS INTERFACE

Such of the unitholders under the dividend options whose names appear in the register of
unithiolders as at the clase of business howrs on the record date fised for each dividend distritution L]
shall be entitled to receive the dividend so distributed

Mumbai
July 09, 2020 Toll Free No.: 1800 2566 1230 Website: www.utimf.com

The time to invest now is through - UTI SIP

REGISTERED OFFICE: UT| Towver, 'Gn' Block, Bandra Kura Complex, Bandra (E], Mumbal - 400051
Phone: 022 — 66786666, UTI Asset Management Company Ltd. {(Investment Manager for LTI Murual Fund)
E-mail, imsestimuticodin, (CIN-USS991 MHZODZPLC 137867

For more information, please contact the nearest UTI Finanaal Centre or your AMFIMNISM certified UTI Mutual
Fund Ingependent Financial Advisor, for a copy of Statement of Addinonal information, Scheme Information
Document and Key information Memorandum cum Application Form.

LITI-SIF 1= only an Investment approach applied to vanous equity, debt and batanced schemes of UTI Mutual
Fund [UTI MF) and iz not the name of a scheme / plan of UTI! MF.
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UPI-Now available in ASBA for Retail Individual Investors ("RIIs")**,
Investors are required to ensure that the bank account used for bidding is linked to their PAN,

the option to submit the application directly to the ASBA Bank [SCSBs) or to use the facility of linked online trading, demat and bank account.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

A
SINSKEM

Notice is hereby given that;

1. The 32nd Annual General Meeting (AGM) of the members of Sasken Technologies Limited (the Company) will
e held on Wednesday, July 29, 2020 at 10:00 A.M. I1ST through Video Conferencing / Other Audio-Visual
Means (WVCAOAWM), In compliance with Ganeral Circular Mos. 14/2020, 172020 and 2002020, issued by the
Ministry of Corporate Affairs and Circular Mo, SEBLYHO/CFD/CMOA /CIR/P/2020/79 issued by the Securities
and Exchange Board of India herainafter collectively referred to as 'Circulars’), companies are allowed o hakd
AGMs through VC, without the physical presence of members at a common venue. Hence, the AGM of the
Company is being held through VC to transact the business as set forth in the AGM Notice dated June 12,
2020.

2. In compliance with the Circulars, electronic copies of the Notice of the AGM and Annual Report 2019-20
have baen sent to the members whose email 1Ds are registerad with the Company / Depositony Participant]s)
as on July 3, 2020. These documents are also available on the website of the Company at
https://www.sasken.com/investors, stock exchange websites and on the website of the National
Securities Depository Limited (NSDL) at https://evoting.nsdl.com. The dispatch of Notice of the AGM
thraugh emails has been completed on July 7, 2020,

J. Members holding shares either in physical Torm or dematerialized form, as on the cut-off datae, viz. July 21,
2020 may cast their votes electronically on the business as set forth in the Matice of the AGM through the
glectronic voting system of NSDL {(e-voting).

Members are hereby informed that -
a. The business as set forth in the Notice of the AGM may be transacted through e-voting system at the AGK:

Sasken Technologies Limited

CN: Lr2 LCOT

"ASEA has fo be availed by all the investors excepl anchorinveshors, UPI may be availed by Rils

For details on the ASBA and UP! process, please refer fo the dalails given in ASBA Form and abndged prospectus and also please refer lo the section “Offer Procedura” beginning on page 321 of the RHE The
process is also availabie on the websife of AIBI and Sfock Exchanges in the General Information Document. ASBA Forms can be downloaded from the websites of BSE Limited ["BSE”) and National Stock Exchange
of India Limited ["NSE”. and fogetherwith B5E, the "Stock Exchanges ") and can be abiained from the lizt of banks thatis displayed o the websife of SEBI af www. sebi_gov.in

**List of banks supporting UPIis also avallable on the website of SEBI al waw.sebi. gov.in. For the list of UPl Apps and Banks five on IPO, please refer to the link; www.sebi.gov.in. ICIC! Bank Limited has been
appointed as Sponsor Bank for the Offar, in accordance with the requirements of the SEBI Circular dated November 1, 2018, For offer related grievance investors may contact: Axis Capital Limited - Ms. Simran
Gadh [+ 91 22 4325 2183) (rbi@axiscap.in); oriGICT Secunties Limited = Mr, Agun A. Mehrotra / Mr. Rupesh Khant [(+37 22 2258 2460) (rossenipoi@icicrsecuniies.coml. For P relsted quenes, invesiors can
confact NPCi at the loll free number; 180072071740 and Mail Id: ipo. upd@npei. org.in
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oad, Domilur, Bengakuny - 56007 1

E-mail: investo WL SAskKEen. com

BID/OFFER PERIOD
BID/OFFER OPENS ON* JULY 13, 2020

BID/OFFER CLOSES ON JULY 15, 2020

* O Company and the Selling Sharehalders in conswtation with the BRLMz: may consider participalion by Anchor investors, in sccordance with the Securities and Exchange Board of India (Issue of Capilal and Disclosure
Requirements) Reguiations, 2018, as amended ("SEBIICDR Regulations”). The AnchorInvestor Bidding Date shail be ane Working Day prior fo the BidiOffer Opening Date

CORRIGENDUM TO THE RED HERRING PROSPECTUS: NOTICE TO INVESTORS

Thig i in refarence 1o the Red Herring Prospectus dated July 4, 2020 of the Company filed with the RoC, the Sacurities and Exchange Board of Indka and the Stack Exchangas, The Company, Salling Shareholders, Book

Funning Lesd Managers, Registrar o the Offer, Ases Bank Limited and ICEC] Bank Limited have enterad into an amendment agreement dated July 8, 2020, to the Escrow and Sponsor Bank Agreement dated Manch 8, 2020,

pursuant ko FCIC] Bank Limited being appointed to act a5 the new Sponsor Bank in place of Axis Bank Limited, Further, o account for the appointment of the new Sponsor Bank, the Company, the Selling Sharsholders, the

Syndicate and the Registrar have antared into an amendment agreamant dated July 8, 2020, 1o tha Syndicata Agreemeant datad March 6, 2020, entered into by them. In this regard, Bidders should nota tha following:

il Inthe saction “Definitions and Abbreviations”, on page & of the RHP, the description of the term "Escrow and Sponsor Bank Agreement” shall stand replaced and shall be read as " The agreement dated March 6, 2020 as
gmended by fhe amendment agreement dated July 3, 2020 entered info amongst our Company, the Seling Shareholders, the Regisfrarto fhe Offer, the BRLMs, and Banker(s) fo the Offer for colfechon of the Bid Amounts
fram Anchor Investors and where applicable remitling refunds, if any, to such Bldders, on the ferms and conditions thereo™, On page 9 of the RHP, under the row litled *Sponsor Bank™ and the column titled “Descnption”, the
words "Axis Bank Limited” shall stand modified and shall be read as */CIC! Bank Limifed” and the descripfion of the term "Syndicate Agreement” shall stand replaced and shalf be read as "The agreement dated March 6,
2020 as amended by the amendment agreement dated Jwly §, 2020, entered info amongst the members of the Syndicale, owr Company, the Seling Shareholders and the Registrar fo the Offer in redation to the collection of
Bid cum Application Forms by the Syndicate”,

b. The e-voting shall commence on Thursday, July 23, 2020 at 9.00 am IST and shall end on Tuesday, (i} Inthe saction “General Information” on page &5 of the RHP, the words “Escrow Coflection Bark, Putdic Offar Account Bank, Refund Bank and Sponsor Bank™ shall stand modified and shall be read as Escrow Coffection
July 28, 2020 at 5.00 pm IST. E-voting module will be disabled after 5.00 pm 5T on Tuesday, July 28, 2020, Bank, Public Offer Account Bank and Refund Bank™. Further, on page 65 of the RHF, after the details of Auis Bank Limited, the following shall be inserted:

c. Any person, who acquires shares of the Company and becomes a member post-dispatch of the Notice of “Sponsor Bank
AGM may obitain the login 1D and password by sending a request al evoting@nsdl.co.in, However, if a parson icic] Bank Limited

is already registered with NSDL for e-voting then the existing user 1D and password can be used for casting
their votes;

d. Members may note that: {i) Once the vote on a resolution is cast by the member, the member shall not be
allowed to change it subsequently; (i) The facility for e-voting will also be made available during the AGM, and
those members present in the AGM through VG facility, who have not cast their vote on the resolutions
through e-vofing and are othenwise not barred from doing so, shall be eligible to vote through the e-vofing
system at the AGM; (i) Members who have cast their votes by e-voting prior to the AGM may also attend the
AGM but shall not be entitled to cast their votes again; and () Only persons whose name is recorded in the
register of members or in the register of beneficial owners maintained by the Depositanes as on the cut-oft
date shall be entithed to avail the facility of &-voting at the AGM:

. The manner of e-voting for members holding shares in dematerialized mode, physical mode and for members
who have not registered their emall address is provided in the Notice of the AGM. The said Notice is available
an the website of the Company www.sasken.com/investors:

f, Members who have not registered their email address are requested 1o register their email addrass with

respective depository participant{s} and members holding shares in physical mode are reguested to update

their email address with Company’s Begistrar and Share Transfer Agent, KFin Technologies Private Limited

(formerly Karvy Fintech Private Limited) (RTA), at einward. ris€ekfintech.com;

The procedure of e-voting is available in (i) AGM Notice and (i) E-Voting user manual available at

www.evoting.nsdl_com.

h. Members who need assistance before or during the AGM with use of technology, can;
= Sand a request at evoting@nsdl.co.in or use Toll free no.; 1800-222-990; or
« Contact Mr. Amit Vishal, Senior Manager (AmitV@nsdicoin) or Ms. Pallavi Mhatre, Manager

(pallavid@nsdl.co.in), NSDL

i, Contact details of BTA is as follows - Mr. K. Anandan, Manager = Corporate Services, KFin Technologies
Private Limited, Selenium Tower B, Plot No. 31-32, Financial District, Nanakramguda, Serilingampally Mandal,
Hyderabad — 500 032, Ph.: +91 40 6716 2222; Email: einward ris@kfintech.com;

Capital Marke! Divigion, 1" Floor, 122, Misiry Bhavan, Dinshaw Vachha Road, Backbay Reclamation, Churchgate, Mumbal 400 020 Maharashira, india
Tal: (+97 22} 6687 831123724, Email: kv saurabhi@icicibank. com; Wabsite: www icicihank com; SEBI Registration No.: INSI0000E
tiii} In the seclion " Material Confracts and Documents for inspection” on page 356 of the RHP, points 3 and 5 of the paragragh "Matenal Contracts fo fhe Offer”, shall sland replaced a3 "Escrow and Sponzor Bank agreement
dated March 6, 2020 as amended by the amendment agreement dated Jy 8, 2020, enfered info amang our Company, the Selliing Shareholders, the BRLMs, the Banker(s) o the Offer, and the Registrar fo the Offer”, and
*Syndicate agraemeant dahad March 6, 2020 as amended by the amendmeant agreament dated July 8. 2020, enterad into amang owr Company; the Saifing Sharshaldars, the Syndicare and the Redqistear to the Offer’,
respectively.
Further, with respect to the section tiiled "Objects ofthe Offer” beginning on page B3 of the RHP, please note the following changes:
(i} Underthe lable included under“Offer Related Expenseas” beginning on page 8% of the RHF, foolnote 2 on page 90 of the RHP shall stand replaced and shall be read as follows:
“(2] Processing faes payabie o the SC58s for Bid cum Application Forms which are procived by the members of the Syndicale/Registerad Brokers /RTAs / COPs and submiffed fa the SCS58 far blacking shall be T 10 per
valig Bid cum Appiication Famm (nius applicable taxas),
Frocessing fees for applications made by Retal Indiidual invesfors using the UP! Mechanism would be as follows;
Members of the Syndicate / RTAs / COPs/ Registerad Brokers T 30 per vatid Bid cum Apphication Form (plus appiicabie faxes)
aponsor Bank T & per vatid Bid cum Application Form [plus appficable faxes)
The Sponsor Bank shal be responsible for making payments fo third parfies such a5 the remifer bank, the NPC and such other parfies as
reguirad i connechion with fhe perfarmance of its duties under appiicable SEBI circwlars, agreements and olher Applicable Laws.
* Bazed on valio Bid cum Applicstion Forms
All capitalized terms used in this notics shall, unless the context olherwise reguires, have the meanings ascribed to in the RHP
Tha RHF, the Bid cum Application Form, the abridged prospectus, the price band advertisement and the statutory advisement shall be read in conjunction with this notice. The above changes shall also be
appropriately reflected in the Prospectus to be filed by our Company with tha RaC.

[

For Ressari Biotech Limited

On behalf of the Board of Direclors

Place: Mumbai Sd-
Date: Juby 8, 2020 Company Secratary & Compliance Officar

Rossari Biotech Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the SEBI and the RoC
situated at Maharashira. The RHP is available on the website of the SEBI at www.sebi.govin as well as on the websites of the book running lead managers, Axis Capital Limited and ICICI Secunties Limited at
www.axiscapital.co.in and www.icicisecurities.com , respactively. Investors should note that investmant in equity shares invelves a high degree of risk and for details relating to such risks, see *Risk Factors” on page 24 of the
RHP. Potential investors should not rely on the DRHP for making any investment decision.

The Equity Sharas have not baen and will not be registered under the LS. Securities Actof 1933, as amended (the “Securities Act”) or any stata securities [aws in the Unitad States, and unless so registered, may not be offered
or s0ld within the United States except pursuant 1o an exempticn from, or in & transacton not subject o, the registration requirements of the Securties Act and any applicable U5, siate secuntes [aws. The Equity Shares are
being offered and sold outside the Uniled States i offshore Iransactions in reliance on Regulation S under the Securities Act and the applicable laws of the jurisdictions where such offers and sales are made. There will be no
pubsicoffering in the United States.

For Sasken Technologies Limited
S. Prasad
AVP & Company Secretary

Place: Bengaluru
Date: July 9, 2020
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